
 vi 
 

 

LIST OF TABLES 
Table  

NO. 
Title of the Table 

Page  

NO. 

3.1 Finding of Epstein and Geiger  107 

3.2 Ranking of Dimensional Perceptions: Swamy’s Finding  123 

3.3 Status of the Universe: Swamy’s Finding   124 

4.1 Age Status  133 

4.2 Qualification Status  134 

4.3 Audit Knowledge Status  134 

4.4 Audit Experience Status  135 

4.5 Investment Status  135 

4.6 Reading of Annual Corporate Report  136 

4.7 Belief Status in Auditor’s Performance  137 

4.8 Belief Status in Auditor’s Report 137 

4.9 Belief Status in Financial Statements  138 

4.10 Belief Status in Company Profile  139 

4.11 Belief Status in Directors’ Profile 139 

4.12 Auditor Responsibility in Measuring Financial Performance  141 

4.13 Auditor Responsibility in Financial Control 141 

4.14 Auditor Responsibility in Finding Misstatement 142 

4.15 Professional Discipline of Auditors  143 

4.16 Professional Appearance of Auditors  144 

4.17 Professional Traits of Auditors  145 

4.18 Auditors’ Role in Safeguarding Stakeholders  145 

4.19 Loyalty Level of Auditor  146 

4.20 Protective Role of Auditors  147 

4.21 Ethical Conduct of Auditors  147 

4.22 Professional Commitment Towards Valuation Process  149 



 vii 
 

4.23 Professional Commitment Towards Income Measurement  150 

4.24 Professional Commitment Towards Social Obligation 151 

4.25 Obligation of Auditors: Purchases  152 

4.26 Obligation of Auditors: Artificial Boosting of Financial Performance  153 

4.27 Obligation of Auditors: Fiscal and Social Accounting  153 

4.28 Deficiency Levels in Measuring the Functional Areas  154 

4.29 Deficiency Levels in Physical Verification of Assets    155 

4.30 Regulatory Measures   156 

4.31 Suggestions to Reduce Deficiency Levels  157 

4.32 Regulatory Influence on Role of Auditors  158 

4.33 Relevance of Audit and Accountability  159 

4.34 Relevance of Audit and Worthiness 160 

4.35 Factors Affecting Independence of Auditors  161 

4.36 
Auditors Responsibility in Measuring Financial Performance:  

Auditors Vs. Investors 163 

4.37 Auditor Responsibility in Financial Control 164 

4.38 Auditor Responsibility in Finding Misstatement 165 

4.39 Professional Discipline of Auditors  167 

4.40 Professional Appearance of Auditors  168 

4.41 Professional Traits of Auditors  169 

4.42 Auditors’ Role in Safeguarding Stakeholders  169 

4.43 Loyalty Level of Auditor  170 

4.44 Protective Role of Auditors  171 

4.45 Ethical Conduct of Auditors  172 

4.46 Professional Commitment Towards Valuation Process  174 

4.47 Professional Commitment Towards Income Measurement  175 

4.48 Professional Commitment Towards Social Obligation 176 

4.49 Obligation of Auditors: Purchases  177 

4.50 Obligation of Auditors: Artificial Boosting of Financial Performance  178 



 viii 
 

4.51 Obligation of Auditors: Fiscal and Social Accounting  179 

4.52 Deficiency Levels in Measuring the Functional Areas  180 

4.53 Deficiency Levels in Physical Verification of Assets    181 

4.54 Regulatory Measures   182 

4.55 Suggestions to Reduce Deficiency Levels  183 

4.56 Regulatory Influence on Role of Auditors  184 

4.57 Relevance of Audit and Accountability  185 

4.58  Relevance of Audit and Worthiness 187 

4.59 Factors Affecting Independence of Auditors  188 

4.60 
Auditors Responsibility in Measuring Financial Performance:  

Auditors Vs. Financial Analysts 189 

4.61 Auditor Responsibility in Financial Control 191 

4.62 Auditor Responsibility in Finding Misstatement 192 

4.63 Professional Discipline of Auditors  193 

4.64 Professional Appearance of Auditors  194 

4.65 Professional Traits of Auditors  195 

4.66 Auditors’ Role in Safeguarding Stakeholders  196 

4.67 Loyalty Level of Auditor  196 

4.68 Protective Role of Auditors  197 

4.69 Ethical Conduct of Auditors  198 

4.70 Professional Commitment Towards Valuation Process  200 

4.71 Professional Commitment Towards Income Measurement  201 

4.72 Professional Commitment Towards Social Obligation 202 

4.73 Obligation of Auditors: Purchases  203 

4.74 Obligation of Auditors: Artificial Boosting of Financial Performance   204 

4.75 Obligation of Auditors: Fiscal and Social Accounting  205 

4.76 Deficiency Levels in Measuring the Functional Areas  206 

4.77 Deficiency Levels in Physical Verification of Assets    207 

4.78 Regulatory Measures   208 



 ix 
 

4.79 Suggestions to Reduce Deficiency Levels  209 

4.80 Regulatory Influence on Role of Auditors  210 

4.81 Relevance of Audit and Accountability  211 

4.82  Relevance of Audit and Worthiness 212 

4.83 Factors Affecting Independence of Auditors  213 

4.84 
Auditors Responsibility in Measuring Financial Performance:  

Auditors Vs. Educated Public 215 

4.85 Auditor Responsibility in Financial Control 216 

4.86 Auditor Responsibility in Finding Misstatement 217 

4.87 Professional Discipline of Auditors  218 

4.88 Professional Appearance of Auditors  219 

4.89 Professional Traits of Auditors  220 

4.90 Auditors’ Role in Safeguarding Stakeholders  221 

4.91 Loyalty Level of Auditor  222 

4.92 Protective Role of Auditors  223 

4.93 Ethical Conduct of Auditors  224 

4.94 Professional Commitment Towards Valuation Process  225 

4.95 Professional Commitment Towards Income Measurement  226 

4.96 Professional Commitment Towards Social Obligation 227 

4.97 Obligation of Auditors: Purchases  228 

4.98 Obligation of Auditors: Artificial Boosting of Financial Performance   229 

4.99 Obligation of Auditors: Fiscal and Social Accounting  230 

4.100 Deficiency Levels in Measuring the Functional Areas  231 

4.101 Deficiency Levels in Physical Verification of Assets    232 

4.102 Regulatory Measures   233 

4.103 Suggestions to Reduce Deficiency Levels  234 

4.104 Regulatory Influence on Role of Auditors  236 

4.105 Relevance of Audit and Accountability  237 

4.106  Relevance of Audit and Worthiness 238 



 x 
 

4.107 Factors Affecting Independence of Auditors  240 

4.108 Overview of Results 241 

4.79 Suggestions to Reduce Deficiency Levels  209 

4.80 Regulatory Influence on Role of Auditors  210 

4.81 Relevance of Audit and Accountability  211 

4.82  Relevance of Audit and Worthiness 212 

4.83 Factors Affecting Independence of Auditors  213 

4.84 
Auditors Responsibility in Measuring Financial Performance:  

Auditors Vs. Educated Public 215 

4.85 Auditor Responsibility in Financial Control 216 

4.86 Auditor Responsibility in Finding Misstatement 217 

4.87 Professional Discipline of Auditors  218 

4.88 Professional Appearance of Auditors  219 

4.89 Professional Traits of Auditors  220 

4.90 Auditors’ Role in Safeguarding Stakeholders  221 

4.91 Loyalty Level of Auditor  222 

4.92 Protective Role of Auditors  223 

4.93 Ethical Conduct of Auditors  224 

4.94 Professional Commitment Towards Valuation Process  225 

4.95 Professional Commitment Towards Income Measurement  226 

4.96 Professional Commitment Towards Social Obligation 227 

4.97 Obligation of Auditors: Purchases  228 

4.98 Obligation of Auditors: Artificial Boosting of Financial Performance   229 

4.99 Obligation of Auditors: Fiscal and Social Accounting  230 

4.100 Deficiency Levels in Measuring the Functional Areas  231 

4.101 Deficiency Levels in Physical Verification of Assets    232 

4.102 Regulatory Measures   233 

4.103 Suggestions to Reduce Deficiency Levels  234 

4.104 Regulatory Influence on Role of Auditors  236 



 xi 
 

4.105 Relevance of Audit and Accountability  237 

4.106  Relevance of Audit and Worthiness 238 

4.107 Factors Affecting Independence of Auditors  240 

4.108 Overview of Results 241 

 
 


